only by the State, and all
A and

executed Treser-

rivate s A .
p'Any such plan should embrace all
pecessary safaguards to imeure * the
prop‘l’m“ﬂl qf the forests,

“(3) ‘:I‘ﬂl‘hmp;m to
streams flow rough any other publio
park or reservation -of the State, such
plans should likewise be executed ‘:y the
State, and it retain exclusive owner-

SOUrCes ndustrial
become the subject of an

may be proper to use the power so de-
;'.tl'om upon equitable terms and con-
1tons.

“(6) That the State should not under-
plan of regulation or water
save upon a basis

take an

pow lopment :
which would make its investment a fair
from the public stand-

foa measures
retu

such m u the
‘ms would be equitable in

COMPLETE THE BARGE CANAL.

‘Thataks 1t Will Be Finished by 1914—High-
. ways and Agricultare.

*The contracts in force for the barge
canal improvement amount in total price
to $48,229,467 and the contract value of
the work performed to December 1, 1900
was $15,821,276. It is estimated by the
State Engineer and Surveyor that during
1910 work will be completed amounting to
$16,000,000, and it is expected that the
work for the entire lehgth of the barge
canal system will be under contract by
April 1, 1910. At the present rate of
progress it is said that it is not unreason-
able to sxpeot that the barge canal system
will be completed by the end of the year
1914. It is further stated that the work
is being carried on within the original

pushed to completion as speedily, as eco-
nomically and as efficiently as possible.
“It is of great importance that adequate
terminals for the barge canal should be
provided, and in' accordance -with the
' recommendation in the last annual report
of the Superintendent of Public Works
provision was made at the last legislative
session for proper inquiny in connection
with this subject. The commission ap-
pointed by the Legisiature is making a
carefyl investigation to the end that suit-
able terminal facilities may be secured,
and it is highly desirable that this in-
. vestigation should be continued and Be
followed by appropriate action.
* important progress has been made
in the construction and improvement of
our highways. Of the 520 miles of roads
under contract when the new State High-
way Commission entered upon its work
at the begiuning of last year 201 miles
have been completed and accepted, and
of the remaining 319 miles 75 per ocent.
of the work has been done. In comnection
with these roads supplemental agreements
were made for construction of 112 miles
of bituminous macadam, of which 88 miles
bave been completéd. v .
* During the last year there have been
expended for the improvement ol county
roads 32,847,261, of which the State con-
tributed $1,783,827 and the various counties
$1,063,434. Special attention bas been paid
to repair and maintenance. and $941,000
was expended during the last year upon
roads previously completed. Three hun-
dred and seventy-five miles of road have
been oiled with a heavy asphalt oil and
covered with screenings of gravel. :
“The total amount available for town:
highway purposes during the past year,
which was expended under the direction
of the on, was $3.801,532, of
which there was raised by highway tax

on the towns outside of incorporated
villages and cities the sum of $2,:36,109, |
and the - State contributed - $1,365,533. |
There was also raised for bridge purposes |
$747.300.

“Provision should be made to promots |
the effivieficy of -the important work of
the State in the protection of the interests
of agrioufturé and to afford suitable ad-
vantages for agricultural education. In
the changing coonditions of our life the .
prosperity of the State requires the im-
provement and increased appreciation of
agricultural opportunities, and every
v:dcthbh effort should be made to this
o

“During the an outbreak of
MLt LR e
New York-nd‘t:on rance of the

hrowntall moth 1 and eastern

.\'an.orhk.m Ma&'m so efficient!]
that t trace nger was remov

In the light-of ex elsewhere this

grompt action has bly saved ‘the
tate, and partiou those enga in

a r‘iialxhnhun. Josses amounting to millions

. Le) o

“I renew the tion that con-
sideration should be.given to the subject
of meat w0 that there

may be
proper supervision over the slaughterin
of animals in the State of New ’ork A.n’
the public health’ pr ted ‘accordingly .
The State cannot rely upon the Federal
service, as it does not reach establish-

ments doing & purely local business. I
am in!orl&’ &'l zlm\: which could
on are

| -inspect be
tbosuuundthomm

sold upon our own
markets. .This is not only serious from
the standpoint of the public health, but
is against the interests of the live stock
business of the Stdte. Improvement
thould also be made in connection with
the inspection ﬁ‘f m“ll"m h.m
measures as w

will conserve the just. interests of the
dairymen.

“I again urge that there should be a
revision of our laws so as to sonoentrate
in one depart t the supervision of milk
and dai the administra-
tion of K. pure f law, and thereby
. avold either confliot of statutory pro-
“ision or -unnecessary duplication of

work
our streams

not pass
slaughtered wit
is being

. *1 hei quu:‘lo‘n of

rom im, ties deserves your "P""
and promp;:‘c attenition. The L.n.«- rom
sewage pollution are so well known that
no u"“mo?i:ioh required to point the
nuecess) mm upon roper

of Mt:;;jy dlq)oul.'nnd ll?‘-b. same ti;l:
e s pfoe.d as IIM

Lo free our waters { w&mmuen
of industrial wastes. ould be
amendment of our

suoh :ovldon is

NEW deal

with eight trump cards to bridge
over the remaining three months of Winter.

Men’s Overcoats and Suits

in Brill Clothes,

Formerly $40 and $35 and 330 ‘

suits that were $45, now
Formetly $30 and $28, now . ......

Formerly $21 and $20, now.
Formerly $16 and $15, now.: .....

$22
17 |
$12

Youths' suits (14 to
$11,50 and $10

Hats,

Eighty miles from New York
who makes hats as a great artist

lucky enough to get.
them and will get them.

Scarfs,

us in tes.
’ .

Dtk

279 BROADWAY, nr. Chambers St.
UNION SQUARE, 14th St., nr. B'way.

WALL STREET LEGISLATION.

indorses Views of White Commitiee

— Telephone-Telegraph Companies.

*In view of the evils incident wu’ooull- positi

. Schieren, David
Leventritt, Clark Williams, John B. Clark,
Willard V. King, Samuel H. Ordway,
Edward D. Page and Charles Sprague
Smith to collect facts, receive suggestions
and make recommendations with regard
tc the following question:

What changes, if any, are advisable in the
laws of the State bearing upon speculation
in securities and commodities or relating
to the protection of investors or with regard
1o the instrumentalities and organizations
used- in dealings in securities and com-
modities which are the subject of specula-
tion?

“While in the absence of aqﬁhority a
formal commission was not constituted,
1 believed that the opinion of these gentle-
men after full inquiry, by reason of their
established reputation and varied ex-
perience, would be a most important aid
to a proper understanding of the subject
and to an estimate of the value of legis-
lative proposals. Their report, which
received after the adjdurnment of the
last session, reflects their careful study
of the difficult questions involved and for
the laborious and unselfish service which
they have rendered, without compensa-
tion and at their own expense, they are

' | entitied to the grateful appreciation of the

‘of the State. . ,

I transmit this report herewith and I
commend it, and particularly its specific
recommendations with' respect to legis-
lative enactment, to your most serious
consideration. .

*] again recommend that the publie
service ocommissions law ' should be
extended to telegraph - and telephone
companies, and_ that these companies
should be brought under appropriate
regulation as to rates, servioe and other
matters similar to that which has been
provided for corporations at present
subject to the law. - The events ‘of the
past yaar have served to smphasize the
importance of adequate supervision and
regulation, and 1 khew of no sound reason
tor excluding these activities from the

licy of the State.
"‘"‘Sm:hw.h“l A ts of-the public ser-
ons law as ex ence has
to be advisable, to improve its

visions, to aid ad or to
grr)ry out the intent of tha statute, should

belumod.

-3 pproved the consolidated rail-
road law passed at the last session he-
cause the inciusion in the consolidated

statute (if enacted as worded), of the
{ sections 37 and 38 of the

ons o
railroad law, with regard to rates and

Youths’ and Boys’ Suits

53-7 worsted suits, formerly $4.95,
the Dudley Suit (7 to 17) with
extra pair, knickers, cut very full

$5 and $3.50 Grades
by the best maker,

his label in those that are fawless. A small percentage of
his big product fai's to pass the keen eyes of his experts.
Some of those—made to sell at $5 and $3.50—we've been
They're light of weight, self conforming,
m all the latest shapes, nudoob:&l.&i. Good heads deserve

$1.50 and $1 Grades,
very new,

Fine scarfs — smart armures, rich self-Ggured satins, rep silks
with good-taste weaves. Scarfs that were chosen with greatest
. care, and the quality of which we are willing to match against
that of any shep in New York at the origmal prices. On the |
showing we make with this- assortment no other store can tie '

Brothers

20), formerly

8
$395 .

$1.85

there lives a world-famous man
paints a picture. He only puts

65¢

just in,

125TH ST., cor. 3d Avenue.
47 CORTLANDT ST., nr. Greenwich.

lation of the last session a commission,

appoin
inquiry with respect to -ind acci-
dents and their causes and also into the
causes of unempioyment and the means
of securing a better distribution of labor.
The work of this commission should be
su , and it is hoped that its labors
recommendations may lead to the
adoption of ehensive measures
which will avoid present waste and
hJunloo‘ utd prom:u contentment and
ﬁwf y by securing improved condi-
ons for those engaged in industrial
ooo_llx_ruom. -

“The commission appoinied under
chapter 2100f the Laws of 1008 has made
its report to the Legislature, and I invite
your attention to the importance of suit-
able measures to remedy, so far as may be,
the evils which it disclosed. Our laws
should be adapted to meet the sxigency

dinate employees fixed directly by the

Legislature and these should

'-\' »
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TO OUR STOCKHOLDERS.
For the year 1909 our net

Our statement December 3ist, 1909, doas not include
sny past due or doubtful items, and our Guarantee

Account, created from the earninge of 1908, . is still
of $35,000 and is not shown

el
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| ctfully YoUN1s £ PIERSON. President.
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In submitting

WE HEREBY CERTIFY That the State-
ment of Condition which we submitted as
of that dste is in acoordasure with lhe
books of the bank and, in our opinion,
exhibits a full and m“ account of the

ties K.
u.mﬂ:e"."' we would
t we have, so far as we can do as

ca
{ all

ully verifi
Qures
and liabild

30, , and also examined
“be Investments A?mr o he
s conservative v jon and th
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reserve shows that
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assets.

DURING THE PAST

included in the
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e bank is

urs, |
o ‘"\L!?.‘.'?x MircmeL. & Co. !

G THE GROWTH OF THE IRVING NATIONAL EXCHANGE BANK

tias as of
the

Circulation - -
Individual $15,037,588.44
12,178,801.93 =

Banks

MARWICK, MITCHELL & CO, | STATEMENT.DEC 31,1909

CHARTERED ACCOUNTANTS i

- yocmd s S $404,781.39 Busks e Dogeatshont , R AT
Piutuses y ' . $30,000.00 ' Messrs. D. W. Whitmore, Chairman, hm“,?:d';'mk?;zl i
Premium on U. S. Bonds - '28,528.00 ’ Theodore F. Whitmarsh, Due from Correspondents .
( their book value | William Halls, Jr. and Demand Loans, 5,483,386.04
. | M. M. Belding, Jr. e e i
Other items, including $16,- Johm G. Luiea $13,887,959.28
g on .‘.b gg “Estate sAsiie 8 Exzamination Commttea. AVAILABLE WITHIN 30 DAYS P
en over merger 0 National Loans Due in 30 Days, 4,790,404.34 ol
sraseass| [MVinE W YORK. B S and sther Bouds, 1.268,923.21 :
Amount applicable to divi- Other lovestments - -  79,608.33 :
Sy % s ¢ S $338,418.0¢ |Gemtlomen: - . @ instructions $6,138,938.88
Dividends paid 8% - - 160,000.00 | .., .. - gu e Wiy Y
’ have made an examination of your bank as | OTHER LOANS AND DISCOUNTS K
e Actount 1008 - o s165,418.84 Togane close of business of Novembe! 3% Due within 4 Months, 742372147 -

Due after 4 Months, 4,104,289.68

LIABILITIES

y 14
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1,838,518
806,000

27,21

A

Irving National Bank -

gregated $85.856,530.12, being an excess
in these items over the preceding of
$20,479,188.67, as follows:

charges, might form the basis for a claim | mined by a board representing those

that it was the intention ‘of the Legisla- | in charge of the different classes of in-| canais. for all purposes, .
ture to continue these provisions, net- | stitutional work, so that there should| Including amounts
withstanding the subsequent enactment|be a reasonable degree of uniformity. paid from ““'1‘1"“

of the public service one law. | Where joint are profitable | SPKInE ¥

advise formal MWM
o
luou o‘i‘h‘b railroad law, if
statute, without a 1
enacted —the wisdom of which
serious question—they should

ust | should be availed of by the others. For

there shodld be authority to make them,

should not be cstrangad from each other
and the knowladge of eich de

example, agricultural experts in the em-
of te should sxamine the
erent farms oo'unctod with
r
to their
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d
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Trust tund uam

$5,060 384.43; v
#05,527.47; 1909, S,

and provision t such a representa- | 362257.48)...... ...
:lvto h::rd u'l have mentioned lor| ':s ""!‘::,:%P' a: pur-
nterchange of experience and un o
action if feasible. Fq'%“‘h.r Tone.

“The various agencies of the State at‘lo.m:n.n.mn

Adirondack
Catsklll Preserve pur-
COABES. ... .ovvyi:oinns 7.400.10
Principal and l}hmt
Adirondack ark
bonds.. . .. W ShY 208.300.00

7.162.915.23 7,061 481.M
43710883 am:‘m

year
1908,

L §7,238,348.30 $25,490,280.36 | the

».NnLM

: 34143 533,834,530,

P el

- RESOURCES OVER

b

OFFICERS

Total

$20,437,300

BENJ. F. WERNER, Cashier

DAVID H. G. PENNY, Ass't Cashicr
HARRY E. WARD, Ass’t Cashier

of every head of
s P K
he may save the

S o

COMFORTABLES, BEDSPREADS, ETC,

Dec. 31, 1898 $ 300,000 $ 853400 $2,045,400 $15,655 $6,000 $2,681,700

Nov. 1, 1901 500,000 339,800 4,400,600 17,000 5,566,900

Aug. 10, 1903 1,000,000 886,300 5,859,300 28,500 21,000 8,241,900

*Jan. 17, 1907 2,000,000 1,000,000 *20,437,3%00 45,050 69,328 24,889,100

Dec. 31, 1909 2,000,000 1,638,500 27,216,300 Charged off Charged off 31,554,900
*Consolidation New York Nm?nl !!xch,nge .lmk. 2 Deposits, NI..:S."..I‘O‘%

THIRTY-ONE MILLIONS
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HOUSEHOLD LINENS, BLANKETS,
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e T et st T i " Bupp f ‘possible should | $8,435,848.16. At the end of the preceding | ing tion charities, it seems to | income of any one year,
mm.{ic‘l ?w'“:.lo l&-“d“rd be u.nd“:.rdl.:od."urm should be it was $12,857,784.08. Mv:la me that effort should be made to pro-
and :’ rtunities of those who h.?,',' provision for inspection to insure | not nh.-mhdoa-nhth:rlnl vide a tentative for a series
S0 e O e, S et | Sl oo | g A b e e e, S SRR
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effective re;su_'iouon- upon the business of | preced fiscal m / oy 00 $41,230,600.00 ts of State work to the t avail-
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“The able report of this commission | Proceeds of sis Of v and pro for | the surplus of expected income available | dikes and the like as may be
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